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EXTENSION OF SHARE PURCHASE PLAN AND  

ASX WAIVER FROM LISTING RULE 7.1 

 

Extension of Share Purchase Plan 

Lake Resources N.L. (ASX: LKE) (“Lake” or the “Company”) advises that the closing date for the 

Share Purchase Plan announced on 12 March 2024 (“SPP”) is extended to 5.00pm (AEDT) Thursday, 

18 April 2024.  

The extension of the SPP is to allow sufficient time for all eligible shareholders to participate and 

complete applications following the Easter holiday period.  

The SPP provides eligible shareholders with an opportunity to apply for up to A$30,000 of new fully 

paid ordinary shares in Lake at an issue price of A$0.07 per share without incurring brokerage or other 

transaction costs. 

Shareholders that have already applied for shares under the SPP are not required to re-submit their 

application form unless they wish to apply for additional shares up to the maximum application amount 

of A$30,000. 

ASX Waiver from Listing Rule 7.1 

As previously announced, the Company intended to apply for a waiver under ASX Listing Rule 7.1 

from the requirement that the issue price of shares under the SPP be no lower than 80% of the 5 day 

VWAP.  

The Company is pleased to announce that it has sought, and the ASX has granted, the waiver. 

As a result of the waiver, the SPP will not utilize the Company’s available placement capacity under 

Listing Rule 7.1 and the SPP will not require shareholder approval at an EGM. 

The Company will ensure the SPP otherwise complies with the conditions of Exception 5 to Listing 

Rule 7.2, including that the SPP must not result in shares being issued in excess of the overall cap of 

30% of the Company’s issued capital. 

Revised Timetable* 

The revised timetable for the SPP is as follows: 

Item Date 

Record date (the time that eligibility to participate 

in the SPP Offer is determined) 

7:00pm (AEDT) Monday, 11 March 2024 

Announcement of Placement result and SPP Offer Tuesday, 12 March 2024 

Settlement of Placement shares Monday, 18 March 2024 

SPP Offer open date and Offer Booklet made 

available 

Monday, 18 March 2024 

Allotment and trading of Placement shares Tuesday, 19 March 2024 



 

 

SPP Offer closing date 5:00pm (AEDT) Thursday, 18 April 2024 

Announcement of results of SPP Offer Tuesday, 23 April 2024 

Settlement of SPP Shares Tuesday, 23 April 2024 

Issue and Allotment of SPP Shares Wednesday, 24 April 2024 

Normal trading of SPP Shares expected to 

commence on ASX 

Friday, 26 April 2024 

Dispatch of holding statements for SPP Shares Friday, 26 April 2024 

*The above timetable is indicative only and subject to change. Lake reserves the right to amend any or 
all of these dates at its absolute discretion, subject to the Corporations Act 2001 (Cth), the ASX Listing 

Rules and other applicable laws.  

Further information 

Further details of the Placement and SPP are set out in the Investor Presentation provided to the ASX 

on 12 March 2024 and in the SPP Offer Booklet accessible via the Automic Investor Portal.  The 

Investor Presentation contains important information including key risks and foreign selling 

restrictions. 

This release is approved by the Board of Directors. 

### 

OFFER INQUIRIES: 

Automic Registry Services 
Email: hello@automicgroup.com.au 
Address: Level 5/126 Phillip St, Sydney NSW 2000 
Phone: 1300 441 596 (within Australia), or +61 2 9934 0549 (international) between 
8:30 am and 7:00 pm (AEDT time) Monday to Friday. 

OTHER INVESTOR INQUIRIES: 

Karen Greene, SVP, Investor Relations, Lake Resources 
karen.greene@lakeresources.com.au 

MEDIA: 

Nigel Kassulke at Teneo 

Nigel.Kassulke@teneo.com 
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About Lake Resources N.L. (ASX: LKE OTCQB:LLKKF) 

Lake Resources N.L. is a responsible lithium developer utilising state-of-the-art ion exchange extraction 

technology for production of sustainable, high purity lithium from its flagship Kachi Project in 

Catamarca Province within the Lithium Triangle in Argentina. Lake also has three additional early-

stage projects in this region.  

This ion exchange extraction technology delivers a solution for two rising demands – high purity battery 

materials to avoid performance issues, and more sustainable, responsibly sourced materials with low 

carbon footprint and significant ESG benefits. 

Forward Looking Statements: 

Certain statements contained in this announcement, including information as to the future financial 

performance of the projects, are forward-looking statements. Such forward-looking statements are 

necessarily based upon a number of estimates and assumptions that, while considered reasonable by 

Lake Resources N.L. are inherently subject to significant technical, business, economic, competitive, 
political and social uncertainties and contingencies; involve known and unknown risks and uncertainties 

and other factors that could cause actual events or results to differ materially from estimated or 

anticipated events or results, expressed or implied, reflected in such forward-looking statements; and 

may include, among other things, statements regarding targets, estimates and assumptions in respect of 

production and prices, operating costs and results, capital expenditures, reserves and resources and 

anticipated flow rates, and are or may be based on assumptions and estimates related to future technical, 

economic, market, political, social and other conditions and affected by the risk of further changes in 

government regulations, policies or legislation and that further funding may be required, but 

unavailable, for the ongoing development of Lake’s projects. Lake Resources N.L. disclaims any intent 

or obligation to update any forward-looking statements, whether as a result of new information, future 

events or results or otherwise. The words “believe”, “expect”, “anticipate”, “indicate”, “contemplate”, 

“target”, “plan”, “intends”, “continue”, “budget”, “estimate”, “may”, “will”, “schedule” and similar 

expressions identify forward-looking statements. All forward-looking statements made in this 

announcement are qualified by the foregoing cautionary statements. Investors are cautioned that 

forward-looking statements are not guarantees of future performance and accordingly investors are 

cautioned not to put undue reliance on forward-looking statements due to the inherent uncertainty 

therein. Lake does not undertake to update any forward-looking information, except in accordance with 

applicable securities laws. 

Not an offer in United States 

This announcement has been prepared for publication in Australia and may not be released to US wire 

services or distributed in the United States. This announcement does not constitute an offer to sell, or a 

solicitation of an offer to buy, securities in the United States or any other jurisdiction. Any securities 

described in this announcement have not been, and will not be, registered under the US Securities Act 

of 1933 and may not be offered or sold in the United States except in transactions exempt from, or not 

subject to, the registration requirements of the US Securities Act and applicable US state securities 

laws. 

 

 


