
 

 

24 February 2022                                        
 
Company Announcements Office 
ASX Limited 
Exchange Centre 
20 Bridge Street 
SYDNEY NSW 2001 

 

Dear Sir/Madam 

 

Delayed Cleansing Notice 
 

Further to the announcements made by Lake Resources Limited (Company) on 25 January 2021 and in regard 
to the issue of 62,500,000 options to be issued to institutional investors as attaching options as part of a 
placement to those investors, the Company attaches cleansing notices in relation to the issue of shares on 
exercise certain  of these  options (Shares) on 17 September 2021, 14 October 2021, 18 October 2021 and 21 
October 2021 (Issue Dates) as required by section 708A of the Corporations Act 2001 (Cth) (Corporations 
Act).  

Due to an administrative oversight, the Company inadvertently did not lodge the section 708A cleansing 
notices within 5 business days of  the Issue Dates in relation to the Shares.  The Company advises that some of 
the Shares may have been offered for sale, sold or re-sold to investors in technical breach of section 707(3) of 
the Corporations Act.  

The Company will shortly apply to the Court (Court) for orders under section 1322 of the Corporations Act 
providing for an extension of time to lodge the attached cleansing notices and deem it to be effective from 
the Issue Dates.  It will only be once the Court has made such orders, that persons who have purchased the 
Shares on or after the Issue Dates (who may wish to sell) will be entitled to rely on the cleansing notice.  The 
Company has advised ASIC and ASX of this oversight and of its intention to make the application to the Court. 

It is anticipated that the Court application will be made within the next 48 hours and the Company will 
continue to advise the market accordingly.  Any affected shareholder may wish to seek independent advice 
and/or contact the Company directly should they have any queries.  

Authorised for release by Steve Promnitz, Managing Director 
 

Lake Investors please contact: 
Steve Promnitz, Managing Director   
steve@lakeresources.com.au     +61 2 9188 7864 
Twitter:    https://twitter.com/Lake_Resources          
LinkedIn: https://www.linkedin.com/company/lake-resources/ 
Facebook: https://www.facebook.com/LakeResources 
Website:  http://www.lakeresources.com.au 
Join Lake’s mailing list: http://eepurl.com/gwA3o9 
IR: Anthony Fensom, Republic PR, +61 (0) 407 112 623 , anthony@republicpr.com.au 
 
 

ASX ANNOUNCEMENT 

mailto:steve@lakeresources.com.au
https://twitter.com/Lake_Resources
https://www.linkedin.com/company/lake-resources/
http://www.lakeresources.com.au/
http://eepurl.com/gwA3o9
mailto:anthony@republicpr.com.au


 

 

For media queries, please contact: 
Nigel Kassulke at Teneo  
M: +61407904874 
E: Nigel.Kassulke@teneo.com 
 

 

mailto:Nigel.Kassulke@teneo.com


 

 

24 February 2022                                        

Secondary Trading Notice 
Clean lithium developer Lake Resources NL (ASX: LKE; OTC: LLKKF) provides notice to the ASX for the purposes 
of section 708A(5)(e) of the Corporations Act that on 21 October 2021 it undertook the issue of 1,000,000 fully 
paid ordinary shares pursuant to the exercise of options. The issues were made without disclosure to investors 
under Part 6D.2 of the Corporations Act.  

The Company also states that as at 21 October 2021 and at the date of this notice: 

• it has complied with the relevant provisions of Chapter 2M of the Corporations Act as they apply to the 
Company and Section 674 of the Corporations Act; and 

• it is not aware of any excluded information within the meaning of Sections 708A(7) and 708A(8) of the 
Corporations Act. 

 

Authorised for release by the Chairman. 

 
 
For further information please contact: 
Steve Promnitz, Managing Director               Follow Lake on Twitter: https://twitter.com/Lake_Resources          
+61 2 9188 7864                                                 Follow on LinkedIn: https://www.linkedin.com/company/lake-resources/ 
steve@lakeresources.com.au                          Website:                    http://www.lakeresources.com.au 
 
Join Lake’s mailing list for the latest announcements and news: http://eepurl.com/gwA3o9 
 
For media queries, please contact: 
Anthony Fensom, Republic PR, +61 (0) 407 112 623, anthony@republicpr.com.au 
Henry Jordan, Six Degrees Investor Relations: +61 (0) 431 271 538 
 
 
 
 
 
 
About Lake Resources NL (ASX: LKE OTC: LLKKF) –  
Clean high purity lithium using efficient disruptive clean technology - in demand by EV makers and lithium-ion batteries 
Lake Resources NL (ASX:LK E, OTC: LLKKF) is a clean lithium developer utilising direct extraction technology for production of sustainable, 
high purity lithium from its flagship Kachi Project within the Lithium Triangle in Argentina among other projects covering 200,000 ha.  
This direct extraction method delivers a solution for two rising demands of electric vehicle batteries – high purity battery materials to 
avoid performance issues, and more sustainable, responsibly sourced materials.  
 
1. Clean-Tech: Efficient, disruptive, cost-competitive technology using well-known water treatment re-engineered for lithium (not 
mining). Technology partner, Lilac Solutions Inc, supported by Bill Gates led Breakthrough Energy fund and MIT’s The Engine fund. 
 
 2. High Purity: 99.97% purity lithium carbonate samples for a premium price. Demonstrated high quality in NMC622 lithium-ion 
batteries (refer ASX announcement 20 October 2020; 2 March 2021). 
 

ASX ANNOUNCEMENT 
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3. Sustainable /ESG: Far smaller environmental footprint than conventional methods, that returns virtually all water (brine) to its source 
with a low CO2 footprint. 
 
4. Prime Location, Large Projects: Flagship Kachi project in prime location among low-cost producers with a large lease holding (70,000 
ha) and expandable resource (4.4 Mt LCE) of which only 20% is used for 25 years production at 25,500tpa (JORC Resource: Indicated 
1.0Mt, Inferred 3.4Mt, refer ASX announcement 27 November 2018). Pre-feasibility study by tier 1 engineering firm shows large, long-
life low-cost operation with US$1.6 billion NPV pretax, and annual EBITDA of US$260 million from 2024 (refer ASX announcement 17 
March 2021; 28 April 2020,). 

An innovative direct extraction technique, based on a well-used ion exchange water treatment method, has been tested for over 18 
months in partnership with Lilac Solutions, with a pilot plant module in California operating on Kachi brines and has shown 80-90% 
recoveries. Battery quality lithium carbonate (99.97% purity) has been produced from Kachi brine samples with very low impurities 
(refer ASX announcement 20 October 2020).  The first samples of high purity (99.97% purity) battery quality lithium carbonate were 
tested in a NMC622 battery by Novonix with excellent results (2 March 2021).  

This method of producing high purity lithium can revolutionise and disrupt the battery materials supply industry as it’s scalable, low 
cost, and delivers a consistent product quality. 

Lake’s other projects include the Olaroz and Cauchari brine projects, located adjacent to major world class brine projects in production 
or construction, including Orocobre’s Olaroz lithium production and adjoins the impending production of Ganfeng Lithium/Lithium 
Americas’ Cauchari project.  Lake’s Cauchari project has shown lithium brines over 506m interval with high grades averaging 493 mg/L 
lithium (117-460m) with up to 540 mg/L lithium. These results are similar to lithium brines in adjoining leases and infer an extension and 
continuity of these brines into Lake’s leases (refer ASX announcements 12 June 2019, 23 March 2021).  

For more information on Lake, please visit http://www.lakeresources.com.au/home/ 
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24 February 2022                                        

Secondary Trading Notice 
Clean lithium developer Lake Resources NL (ASX: LKE; OTC: LLKKF) provides notice to the ASX for the purposes 
of section 708A(5)(e) of the Corporations Act that on 18 October 2021 it undertook the issue of 3,580,000 fully 
paid ordinary shares pursuant to the exercise of options. The issues were made without disclosure to investors 
under Part 6D.2 of the Corporations Act.  

The Company also states that as at 18 October 2021 and at the date of this notice: 

• it has complied with the relevant provisions of Chapter 2M of the Corporations Act as they apply to the 
Company and Section 674 of the Corporations Act; and 

• it is not aware of any excluded information within the meaning of Sections 708A(7) and 708A(8) of the 
Corporations Act. 

 

Authorised for release by the Chairman. 

 
 
For further information please contact: 
Steve Promnitz, Managing Director               Follow Lake on Twitter: https://twitter.com/Lake_Resources          
+61 2 9188 7864                                                 Follow on LinkedIn: https://www.linkedin.com/company/lake-resources/ 
steve@lakeresources.com.au                          Website:                    http://www.lakeresources.com.au 
 
Join Lake’s mailing list for the latest announcements and news: http://eepurl.com/gwA3o9 
 
For media queries, please contact: 
Anthony Fensom, Republic PR, +61 (0) 407 112 623, anthony@republicpr.com.au 
Henry Jordan, Six Degrees Investor Relations: +61 (0) 431 271 538 
 
 
 
 
 
 
About Lake Resources NL (ASX: LKE OTC: LLKKF) –  
Clean high purity lithium using efficient disruptive clean technology - in demand by EV makers and lithium-ion batteries 
Lake Resources NL (ASX:LK E, OTC: LLKKF) is a clean lithium developer utilising direct extraction technology for production of sustainable, 
high purity lithium from its flagship Kachi Project within the Lithium Triangle in Argentina among other projects covering 200,000 ha.  
This direct extraction method delivers a solution for two rising demands of electric vehicle batteries – high purity battery materials to 
avoid performance issues, and more sustainable, responsibly sourced materials.  
 
1. Clean-Tech: Efficient, disruptive, cost-competitive technology using well-known water treatment re-engineered for lithium (not 
mining). Technology partner, Lilac Solutions Inc, supported by Bill Gates led Breakthrough Energy fund and MIT’s The Engine fund. 
 
 2. High Purity: 99.97% purity lithium carbonate samples for a premium price. Demonstrated high quality in NMC622 lithium-ion 
batteries (refer ASX announcement 20 October 2020; 2 March 2021). 
 

ASX ANNOUNCEMENT 
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3. Sustainable /ESG: Far smaller environmental footprint than conventional methods, that returns virtually all water (brine) to its source 
with a low CO2 footprint. 
 
4. Prime Location, Large Projects: Flagship Kachi project in prime location among low-cost producers with a large lease holding (70,000 
ha) and expandable resource (4.4 Mt LCE) of which only 20% is used for 25 years production at 25,500tpa (JORC Resource: Indicated 
1.0Mt, Inferred 3.4Mt, refer ASX announcement 27 November 2018). Pre-feasibility study by tier 1 engineering firm shows large, long-
life low-cost operation with US$1.6 billion NPV pretax, and annual EBITDA of US$260 million from 2024 (refer ASX announcement 17 
March 2021; 28 April 2020,). 

An innovative direct extraction technique, based on a well-used ion exchange water treatment method, has been tested for over 18 
months in partnership with Lilac Solutions, with a pilot plant module in California operating on Kachi brines and has shown 80-90% 
recoveries. Battery quality lithium carbonate (99.97% purity) has been produced from Kachi brine samples with very low impurities 
(refer ASX announcement 20 October 2020).  The first samples of high purity (99.97% purity) battery quality lithium carbonate were 
tested in a NMC622 battery by Novonix with excellent results (2 March 2021).  

This method of producing high purity lithium can revolutionise and disrupt the battery materials supply industry as it’s scalable, low 
cost, and delivers a consistent product quality. 

Lake’s other projects include the Olaroz and Cauchari brine projects, located adjacent to major world class brine projects in production 
or construction, including Orocobre’s Olaroz lithium production and adjoins the impending production of Ganfeng Lithium/Lithium 
Americas’ Cauchari project.  Lake’s Cauchari project has shown lithium brines over 506m interval with high grades averaging 493 mg/L 
lithium (117-460m) with up to 540 mg/L lithium. These results are similar to lithium brines in adjoining leases and infer an extension and 
continuity of these brines into Lake’s leases (refer ASX announcements 12 June 2019, 23 March 2021).  

For more information on Lake, please visit http://www.lakeresources.com.au/home/ 
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23 February 2022                                        

Secondary Trading Notice 
Clean lithium developer Lake Resources NL (ASX: LKE; OTC: LLKKF) provides notice to the ASX for the purposes 
of section 708A(5)(e) of the Corporations Act that on 17 September 2021 it undertook the issue of 6,762,500 
fully paid ordinary shares pursuant to the exercise of options. The issues were made without disclosure to 
investors under Part 6D.2 of the Corporations Act.  

The Company also states that as at 17 September 2021 and at the date of this notice: 

• it has complied with the relevant provisions of Chapter 2M of the Corporations Act as they apply to the 
Company and Section 674 of the Corporations Act; and 

• it is not aware of any excluded information within the meaning of Sections 708A(7) and 708A(8) of the 
Corporations Act. 

 

Authorised for release by the Chairman. 

 
 
For further information please contact: 
Steve Promnitz, Managing Director               Follow Lake on Twitter: https://twitter.com/Lake_Resources          
+61 2 9188 7864                                                 Follow on LinkedIn: https://www.linkedin.com/company/lake-resources/ 
steve@lakeresources.com.au                          Website:                    http://www.lakeresources.com.au 
 
Join Lake’s mailing list for the latest announcements and news: http://eepurl.com/gwA3o9 
 
For media queries, please contact: 
Anthony Fensom, Republic PR, +61 (0) 407 112 623, anthony@republicpr.com.au 
Henry Jordan, Six Degrees Investor Relations: +61 (0) 431 271 538 
 
 
 
 
 
 
About Lake Resources NL (ASX: LKE OTC: LLKKF) –  
Clean high purity lithium using efficient disruptive clean technology - in demand by EV makers and lithium-ion batteries 
Lake Resources NL (ASX:LK E, OTC: LLKKF) is a clean lithium developer utilising direct extraction technology for production of sustainable, 
high purity lithium from its flagship Kachi Project within the Lithium Triangle in Argentina among other projects covering 200,000 ha.  
This direct extraction method delivers a solution for two rising demands of electric vehicle batteries – high purity battery materials to 
avoid performance issues, and more sustainable, responsibly sourced materials.  
 
1. Clean-Tech: Efficient, disruptive, cost-competitive technology using well-known water treatment re-engineered for lithium (not 
mining). Technology partner, Lilac Solutions Inc, supported by Bill Gates led Breakthrough Energy fund and MIT’s The Engine fund. 
 
 2. High Purity: 99.97% purity lithium carbonate samples for a premium price. Demonstrated high quality in NMC622 lithium-ion 
batteries (refer ASX announcement 20 October 2020; 2 March 2021). 
 

ASX ANNOUNCEMENT 
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3. Sustainable /ESG: Far smaller environmental footprint than conventional methods, that returns virtually all water (brine) to its source 
with a low CO2 footprint. 
 
4. Prime Location, Large Projects: Flagship Kachi project in prime location among low-cost producers with a large lease holding (70,000 
ha) and expandable resource (4.4 Mt LCE) of which only 20% is used for 25 years production at 25,500tpa (JORC Resource: Indicated 
1.0Mt, Inferred 3.4Mt, refer ASX announcement 27 November 2018). Pre-feasibility study by tier 1 engineering firm shows large, long-
life low-cost operation with US$1.6 billion NPV pretax, and annual EBITDA of US$260 million from 2024 (refer ASX announcement 17 
March 2021; 28 April 2020,). 

An innovative direct extraction technique, based on a well-used ion exchange water treatment method, has been tested for over 18 
months in partnership with Lilac Solutions, with a pilot plant module in California operating on Kachi brines and has shown 80-90% 
recoveries. Battery quality lithium carbonate (99.97% purity) has been produced from Kachi brine samples with very low impurities 
(refer ASX announcement 20 October 2020).  The first samples of high purity (99.97% purity) battery quality lithium carbonate were 
tested in a NMC622 battery by Novonix with excellent results (2 March 2021).  

This method of producing high purity lithium can revolutionise and disrupt the battery materials supply industry as it’s scalable, low 
cost, and delivers a consistent product quality. 

Lake’s other projects include the Olaroz and Cauchari brine projects, located adjacent to major world class brine projects in production 
or construction, including Orocobre’s Olaroz lithium production and adjoins the impending production of Ganfeng Lithium/Lithium 
Americas’ Cauchari project.  Lake’s Cauchari project has shown lithium brines over 506m interval with high grades averaging 493 mg/L 
lithium (117-460m) with up to 540 mg/L lithium. These results are similar to lithium brines in adjoining leases and infer an extension and 
continuity of these brines into Lake’s leases (refer ASX announcements 12 June 2019, 23 March 2021).  

For more information on Lake, please visit http://www.lakeresources.com.au/home/ 
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24 February 2022                                        

Secondary Trading Notice 
Clean lithium developer Lake Resources NL (ASX: LKE; OTC: LLKKF) provides notice to the ASX for the purposes 
of section 708A(5)(e) of the Corporations Act that on 14 October 2021 it undertook the issue of 700,000 fully 
paid ordinary shares pursuant to the exercise of options. The issues were made without disclosure to investors 
under Part 6D.2 of the Corporations Act.  

The Company also states that as at 14 October 2021 and at the date of this notice: 

• it has complied with the relevant provisions of Chapter 2M of the Corporations Act as they apply to the 
Company and Section 674 of the Corporations Act; and 

• it is not aware of any excluded information within the meaning of Sections 708A(7) and 708A(8) of the 
Corporations Act. 

 

Authorised for release by the Chairman. 

 
 
For further information please contact: 
Steve Promnitz, Managing Director               Follow Lake on Twitter: https://twitter.com/Lake_Resources          
+61 2 9188 7864                                                 Follow on LinkedIn: https://www.linkedin.com/company/lake-resources/ 
steve@lakeresources.com.au                          Website:                    http://www.lakeresources.com.au 
 
Join Lake’s mailing list for the latest announcements and news: http://eepurl.com/gwA3o9 
 
For media queries, please contact: 
Anthony Fensom, Republic PR, +61 (0) 407 112 623, anthony@republicpr.com.au 
Henry Jordan, Six Degrees Investor Relations: +61 (0) 431 271 538 
 
 
 
 
 
 
About Lake Resources NL (ASX: LKE OTC: LLKKF) –  
Clean high purity lithium using efficient disruptive clean technology - in demand by EV makers and lithium-ion batteries 
Lake Resources NL (ASX:LK E, OTC: LLKKF) is a clean lithium developer utilising direct extraction technology for production of sustainable, 
high purity lithium from its flagship Kachi Project within the Lithium Triangle in Argentina among other projects covering 200,000 ha.  
This direct extraction method delivers a solution for two rising demands of electric vehicle batteries – high purity battery materials to 
avoid performance issues, and more sustainable, responsibly sourced materials.  
 
1. Clean-Tech: Efficient, disruptive, cost-competitive technology using well-known water treatment re-engineered for lithium (not 
mining). Technology partner, Lilac Solutions Inc, supported by Bill Gates led Breakthrough Energy fund and MIT’s The Engine fund. 
 
 2. High Purity: 99.97% purity lithium carbonate samples for a premium price. Demonstrated high quality in NMC622 lithium-ion 
batteries (refer ASX announcement 20 October 2020; 2 March 2021). 
 

ASX ANNOUNCEMENT 

https://twitter.com/Lake_Resources
https://www.linkedin.com/company/lake-resources/
mailto:steve@lakeresources.com.au
http://www.lakeresources.com.au/
http://eepurl.com/gwA3o9
mailto:anthony@republicpr.com.au


 

 

3. Sustainable /ESG: Far smaller environmental footprint than conventional methods, that returns virtually all water (brine) to its source 
with a low CO2 footprint. 
 
4. Prime Location, Large Projects: Flagship Kachi project in prime location among low-cost producers with a large lease holding (70,000 
ha) and expandable resource (4.4 Mt LCE) of which only 20% is used for 25 years production at 25,500tpa (JORC Resource: Indicated 
1.0Mt, Inferred 3.4Mt, refer ASX announcement 27 November 2018). Pre-feasibility study by tier 1 engineering firm shows large, long-
life low-cost operation with US$1.6 billion NPV pretax, and annual EBITDA of US$260 million from 2024 (refer ASX announcement 17 
March 2021; 28 April 2020,). 

An innovative direct extraction technique, based on a well-used ion exchange water treatment method, has been tested for over 18 
months in partnership with Lilac Solutions, with a pilot plant module in California operating on Kachi brines and has shown 80-90% 
recoveries. Battery quality lithium carbonate (99.97% purity) has been produced from Kachi brine samples with very low impurities 
(refer ASX announcement 20 October 2020).  The first samples of high purity (99.97% purity) battery quality lithium carbonate were 
tested in a NMC622 battery by Novonix with excellent results (2 March 2021).  

This method of producing high purity lithium can revolutionise and disrupt the battery materials supply industry as it’s scalable, low 
cost, and delivers a consistent product quality. 

Lake’s other projects include the Olaroz and Cauchari brine projects, located adjacent to major world class brine projects in production 
or construction, including Orocobre’s Olaroz lithium production and adjoins the impending production of Ganfeng Lithium/Lithium 
Americas’ Cauchari project.  Lake’s Cauchari project has shown lithium brines over 506m interval with high grades averaging 493 mg/L 
lithium (117-460m) with up to 540 mg/L lithium. These results are similar to lithium brines in adjoining leases and infer an extension and 
continuity of these brines into Lake’s leases (refer ASX announcements 12 June 2019, 23 March 2021).  

For more information on Lake, please visit http://www.lakeresources.com.au/home/ 

 
 
 

 

http://www.lakeresources.com.au/home/

	22-02-24 ASX Announcement - delayed cleansing notice
	IR: Anthony Fensom, Republic PR, +61 (0) 407 112 623 , anthony@republicpr.com.au
	For media queries, please contact:
	Nigel Kassulke at Teneo
	M: +61407904874 E: Nigel.Kassulke@teneo.com

	22-02-24 Secondary Trading Notice  1,000,000
	For further information please contact:
	Anthony Fensom, Republic PR, +61 (0) 407 112 623, anthony@republicpr.com.au
	Henry Jordan, Six Degrees Investor Relations: +61 (0) 431 271 538
	About Lake Resources NL (ASX: LKE OTC: LLKKF) –
	Clean high purity lithium using efficient disruptive clean technology - in demand by EV makers and lithium-ion batteries

	22-02-24 Secondary Trading Notice  3,580 000
	For further information please contact:
	Anthony Fensom, Republic PR, +61 (0) 407 112 623, anthony@republicpr.com.au
	Henry Jordan, Six Degrees Investor Relations: +61 (0) 431 271 538
	About Lake Resources NL (ASX: LKE OTC: LLKKF) –
	Clean high purity lithium using efficient disruptive clean technology - in demand by EV makers and lithium-ion batteries

	22-02-24 Secondary Trading Notice 6 762 500
	For further information please contact:
	Anthony Fensom, Republic PR, +61 (0) 407 112 623, anthony@republicpr.com.au
	Henry Jordan, Six Degrees Investor Relations: +61 (0) 431 271 538
	About Lake Resources NL (ASX: LKE OTC: LLKKF) –
	Clean high purity lithium using efficient disruptive clean technology - in demand by EV makers and lithium-ion batteries

	22-02-24 Secondary Trading Notice 700,000
	For further information please contact:
	Anthony Fensom, Republic PR, +61 (0) 407 112 623, anthony@republicpr.com.au
	Henry Jordan, Six Degrees Investor Relations: +61 (0) 431 271 538
	About Lake Resources NL (ASX: LKE OTC: LLKKF) –
	Clean high purity lithium using efficient disruptive clean technology - in demand by EV makers and lithium-ion batteries


