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 Bill Gates & co Back lake’s 

clean tech lithium 

Lake Resources (ASX:LKE; OTCQB:LLKKF)
is focused on producing sustainable and high 
purity lithium, from its scalable 100% owned 
projects in the heart of the Lithium Triangle.

Bill Gates, Jack Ma and Jeff Bezos: three 
names that need no introduction to inves-
tors. So what is their connection to Lake 
Resources?

In February, the business giants were 
among investors in Breakthrough Energy 
Ventures that backed Lake’s technology part-
ner, California-based Lilac Solutions, in its 
U$20 million funding round.

As Breakthrough’s Carmichael Roberts 
commented: “Lilac Solutions’ novel tech-
nology can change the supply and demand 
equation by helping lithium producers 
extract much larger quantities at a signifi-
cantly lower cost, and from new sources. 
This is the type of industrial innovation 
required to support a transition to EVs [elec-
tric vehicles] at scale.”

The company paid consideration to SNN or its affiliates for this article.

the inVestment opportu-

nity

Gates and his fellow high-powered investors 
did not become successful without taking 
advantage of opportunities. What are they 
seeing?

First, there is the demand for high-purity 
lithium for battery and cathode makers. 

Battery-grade lithium remains in short 
supply, with only 50 to 60 percent of current 
lithium production being of battery quality. 
This is reflected in the significant pricing 
gap between high and low-grade lithium 
product.

Europe has recently invested even more 
than China in its EV industry, securing a 
record 60 billion euro (US$67 billion) last 
year, largely thanks to Volkswagen (VW). 
Billions more euros are planned as the 
European Union charts a greener future. 

EV sales rose 65 percent in 2018 to 5.1 
million vehicles and could top 23 million by 
2030, according to the International Energy 
Agency, helped by increased investment and 
subsidies not only in Europe, but also in 
China and North America.

Bloomberg New Energy Finance estimates 
an eight-fold rise in lithium production is 
needed by 2030, but with supply constraints 
due to COVID-19 and a lack of investment 
in new projects, automakers’ EV plans face 
a road block.

Another issue is the growing environmen-
tal pressures on the lithium industry, with 
automakers such as Daimler, Tesla and VW 
seeking sustainable supply sources. 

‘incrediBly underValued’

Lake’s solution: develop a sustainable pro-

cess based on Lilac’s ion exchange technol-
ogy that reinjects the salty water (brine) 
into the aquifer once the lithium has been 
removed. Traditional evaporation ponds or 
open-cut mines are not required.

Lilac has shown it can produce a high 
purity battery-grade product using its dis-
ruptive process. Now with a pilot plant com-
missioned, Lake plans to send samples to 
potential off-take partners to demonstrate it 
has the perfect product for their needs.

A recent report by analysts Orior Capital 
valued Lake at A$0.29, describing Lake as 
“incredibly undervalued” compared to its 
peers.

Pointing to the “huge disconnect” 
between Lake’s valuation and its prospects, 
Orior Capital’s Simon Francis said: “Direct 
extraction is the future for lithium. It pro-
duces a better product, more quickly. Lake 
Resources offers one of the very few ways 
to gain exposure to the technology globally.”

(https://lakeresources.com.au/wp-content/
uploads/2020/05/lake_resources_2020_05_26_
orior-capital_v1.pdf)

For more information on the company, 
visit www.lakeresources.com.au n

This material contains forward-looking statements. In addition, from time to 
time, we or our representatives may make forward-looking statements orally or 
in writing. We base these forward-looking statements on our expectations and 
projections about future events, which we derive from the information cur-
rently available to us. Such forward-looking statements relate to future events 
or our future performance, including: our financial performance and projec-
tions; our growth in revenue and earnings; and our business prospects and 
opportunities. You can identify forward-looking statements by those that are 
not historical in nature, particularly those that use terminology such as “may,” 
“should,” “expects,” “anticipates,” “contemplates,” “estimates,” “believes,” “plans,” 
“projected,” “predicts,” “potential,” or “hopes” or the negative of these or similar 
terms. In evaluating these forward-looking statements, you should consider 
various factors, including: our ability to change the direction of the Company; 
our ability to keep pace with new technology and changing market needs; and 
the competitive environment of our business. These and other factors may 
cause our actual results to differ materially from any forward-looking state-
ment. Forward-looking statements are only predictions. The forward-looking 
events discussed in this document and other statements made from time to 
time by us or our representatives, may not occur, and actual events and results 
may differ materially and are subject to risks, uncertainties and assumptions 
about us. We are not obligated to publicly update or revise any forward-looking 
statement, whether as a result of uncertainties and assumptions, the forward-
looking events discussed in this document and other statements made from 
time to time by us or our representatives might not occur.

Steve Promnitz, CEO


